MINUTES OF THE 2024 ANNUAL STOCKHOLDERS" MEETING OF
SOCRESOURCES INC. HELD VIA VIDEOCONFERENCE ON
14 JUNE 2024 AT 2:00 P.M.

STOCKHOLDERS PRESENT:

Mrs. Belen R. Castro

Mr. Wilfrido P. Reyes

Atty. Sandhya Marie C. Tayag

Mr. Francis L. Arteficio

Mr. Abraham V. Rosal, Jr.

Mr. Juan Miguel 5. Reyes

Mr. John Paul Reyes

Mrs. Charlene R. Escaler

Atty. Anniefair A. Ausan (proxy of Remedios J. Manguiat)
Atty. Vince Zyrence T. Barlongay (proxy of Efigenia T. Ocol)

ALSO PRESENT:

Atty. Zosimo L. Padro
Atty. Magilyn T. Loja

Mr. David R. Baladad
Mr. Albert R. Bon

The Chairperson of the Meeting, Mrs. Belen R. Castro (“Mrs. Castro”), called the
meeting to order and presided over the same. The Corporate Secretary, Atty. Magilyn T.
Loja, recorded the minutes thereof.

In compliance with Securities and Exchange Commission (SEC) Memorandum
Circular No. 6, Series of 2020, the Secretary of the Meeting conducted a roll call of the
attendees and the Stockholders present provided their full names, location and devices
being used. The Stockholders likewise confirmed that they clearly hear and see the other
attendees and that they have received the notices and materials for this meeting. The
Corporate Secretary thereafter certified that a quorum was present for the transaction of
business, there being present stockholders representing 629,487,745 shares out of the
901,920,568 shares or 69.79% of the Corporation’s outstanding and voting shares.

Mrs. Castro stated that the first item on the agenda was the reading and approval
of the Minutes of the 2023 Annual Stockholders” Meeting held on 16 June 2023 and the
Special Stockholders” Meeting held on 22 April 2024. Whereupon, on motion duly made
and seconded, the following resolution was unanimously approved and adopted:

“RESOLVED, that the reading of the Minutes of the 2023
Annual Stockholders” Meeting held on 16 June 2023 and the Special
Stockholders’ Meeting held on 22 April 2024 be dispensed with and
that the same be, as it is hereby, approved and ratified.”

Mrs. Castro proceeded to the next item on the agenda, which is the Report of

Management. Mrs. Castro informed the Stockholders of the Corporation that the
Definitive Information Statement Report containing a review of the Corporation’s
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operations, as well as the Corporation’s Audited Financial Statements as of 31 December
2023, were submitted to the Philippine Stock Exchange Edge and the SEC through SEC
eFast, and were uploaded to the Corporation’s website, in accordance with SEC Notice
published on 23 February 2024.

Mrs. Castro then discussed that SOCResources, Inc. and its subsidiary, SOC Land
Development Corp. {“SOC Land”), have continued to advance their respective projects
while carefully reviewing their costs and benefits. She explained that SOC Land's
flagship project, Anuva Residences, saw a slight increase in sales with 78.98% of units
now sold. Althea Residences, another project of SOC Land, performed better, with two
hundred twenty (220) units sold out of two hundred twenty nine (229) units in Phase 1.
Phase 2, on the other hand, experienced some setbacks with unit returns, bringing the
number to one hundred eleven (111) units sold out of one hundred thirty two (132) units.
Mors. Castro further explained that of the committed seventy six (76) house and lot units
in Phase 2, fifty seven (57) units have been constructed, fourteen (14) units are under
construction, and thirty four (34) units are awaiting notice'to proceed with construction.

In the agro-forest sector, Mrs. Castro reported that the Corporation received the
Protected Area Management Board (PAMB) endorsement for its coffee project in Rizal,
Palawan. She explained that the endorsement is crucial for obtaining an Environmental
Clearance Certificate (ECC). However, she noted that the endorsement includes an added
stipulation that the area be subject to the Special Use Agreement for Protected Areas
(SAPA), which imposes additional fees. She further explained that the management is
currently reviewing the impact of this stipulation on the viability of the proposed project,
given the increasing and additional costs needed to bring the project into operation.

MTrs. Castro also reported that the Blue Moon Coffee brand, operated by SOC Blue
Moon Coffee, acquired raw green coffee beans from farmer groups in Bukidnon. From
these beans, the Corporation has developed four (4) main types of roasts to meet
consumer demands online.

Additionally, Mrs. Castro reported on the progress of the Corporation’s limestone
exploration permit application in Negros Oriental. She explained that the negotiations
with the National Commission on Indigenous Peopies {NCIP) and the local Bukidnon-
Magahat tribe are now in their final stages, with hopes of concluding them before the end
of the year.

Lastly,-Mrs. Castro expressed gratitude to Mr. Wilfrido P. Reyes, the outgoing
director and President of the Corporation, for his insights and guidance during his term.

Thereafter, and on motion duly made and seconded, the following resolutions
were unanimously approved and adopted:

“RESOLVED, that the Stockholders of SOCRESOURCES, INC. (the
“Corporation”) hereby approve the Corporation’s: (a) Management Report for
the year ending 31 December 2023; and (b) Audited Financial Statements for
year ending 31 December 2023, as certified by the external auditor, Sycip
Gorres Velayo & Co.;

“RESOLVED, FURTHER, that the Corporation’s Chairman and CEQO,
Beleni R. Castro, President, Wilfrido P. Reyes and Treasurer, Atty. Sandhya
Marie C. Tayag, are hereby authorized to effect the release of the
Corporation’s Audited Financial Statements ending 31 December 2023,
including the autherity to sign, execute and/or deliver the same and any and
all documents in the name of the Corporation in connection therewith;
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“RESOLVED, FINALLY, that a signed true copy of these resolutions
be submitted to the External Auditor and shall serve as the written authority
of the aforementioned Officers in effecting the approval and release of the
Corporation’s Audited Financial Statements ending 31 December 2023, which
resolutions shall remain valid until the same are otherwise revoked.”

The Chairman then stated that the next item on the agenda was the ratification of
all acts of the Board of Directors and Officers. Whereupon, on motion duly made and
seconded, the following resolution was unanimously approved and adopted:

“RESOLVED, that all contracts, acts, proceedings, elections and
appointments heretofore made or taken by the Board of Directors and officers
of Corporation for the year 2023 until to date be, and the same are, hereby
approved, ratified and confirmed.” '

The next item on the agenda is the election of Directors. Upon motion made and
duly seconded, the following names were nominated and submitted for election of
Directors:

NAME OFFICE
Charlene R. Escaler Director
Juan Miguel Procopio Director
5. Reyes
S ie C.
andhya Marie C Director
Tayag

Francis Antonio L.

Arteficio - Independent Director

Abraham V. Rosal, Jr.| Independent Director

Considering that there are five (5) Board seats, the Chairperson directed the
Corporate Secretary to cast all the votes in favor of the five (5) candidates
abovementioned, who were declared unanimously elected.

Thereafter, the Chairman stated that the next item on the agenda was the
appointment of the Company’s external auditors. Whereupon, on motion duly made and
seconded, the following resolution was unanimously approved and adopted:

“RESOLVED, that the Stockholders of the Corporation appointed, as
they hereby appoint, SyCip, Gorres, Velayo & Co., as the external auditor of
the Corporaticn for the calendar year 1 January to 31 December 2024.”

The Chairman then opened the floor for the stockholders to ask questions from
the Management regarding the state of the Corporation. There being no questions and
further business before the meeting, the same was, on motion duly made and seconded,
adjourned.
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Corporate Secretary



ATTEST:

BELEN R. CASTRO
Chairperson of the Meeting
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